INVESTOR PRESENTATION
January - March 2023

y BORUSAN
MANNESMANN



Legal Disclaimer

Some information in this presentation may contain certain “forward-looking statements”, including, without limitation BORUSAN
MANNESMANN BORU SANAYI ve TICARET A.S. (Company)'s business projects, strategic objectives, future revenues, anticipated
savings, financial results (including expenses, earnings, liquidity, cash flow and capital expenditures), industry or market conditions,
demand for and pricing of our products, future developments regarding acquisitions, future-oriented financial information and “financial
outlook” under applicable Capital Market Laws (collectively referred to herein as forward-looking statements). Forward-looking
statements provide an opportunity for the potential investors to evaluate management’s forecasts and opinions in respect of the future
before they make a decision to invest. These forward-looking statements reflect the Company’s views at the time such statement was
made with respect to future events and are not a guarantee of future performance or developments and undue reliance should not be
placed on them. Such forward- looking statements necessarily involve known and unknown risks and uncertainties, which may cause
actual performance and financial results in future periods to differ materially from any projections of future performance or result

expressed or implied by such forward-looking statements.

Accordingly, the Company’s board members, advisors, or employees shall not be liable for any direct, indirect or consequential loss or
damage suffered by any person as a result of relying on any statement in, or omission from, this presentation, or on any other
information or communications in connection with it. All information contained was believed to be accurate at the time of publication of

this presentation and the Company accepts no responsibility for any spelling or printing errors that may occur during its preparation.
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COMPANY OVERVIEW

Shareholder Structure

s BORU_SAN S?;LEGTTEhH,AG
HOLDING r) ahl und Technologie

r? 7% é’,%

v v

Borusan Mannesmann
Yatirnm Holding

73.48%

Float and Other

) BORUSAN 26.52%
MANNESMANN

N\

Geographical Footprint

.
h Total Capacity 9 Total Area E Total Employees

1.4 mIn tons 1.1 min m2 2,050

BMB Gemlik / Turkey
ERW Pipe Facility

Capacity: 550,000 tons
Area: 388,000 m*

BMB Vobarno / Italya
ERW Pipe & Cold
Drawn Tube Plant

BMB Gemlik / Turkey

Capacity: 29,000 tons HSAW Pipe Facility

Area: 24,000 m?

Capacity: 300,000 tons
Area: 70,000 m?

BMB Gemlik / Turkey
Automotive and Cold

Romania Plant will Drawn Tube Facility

start commercial
productioniin 1Q24 .
Capacity: 125,000 tons
Area: 20,000 m?

BMB Halkali/ Turkey.
ERW Pipe & Cold
Drawn Tube Facility

BMB Bursa / Turkey.
Service Center.

BMB Houston / USA
ERW Pipe Facility:

Capacity: 300,000 tons ) )
Arepa: 53/0’000 m? Capacity: 30,000 tons Capacity: 100,000 tons

Area: 24,000 m? Area: 67,000 m?




1Q 2023 HIGHLIGHTS

SALES TON* REVENUE* EBITDA PBT TR EXPORTS
216.000 $394 $114 $92 $32
tons million million million million
+11% yly +50% yly +322% yly +806% yly -56% yly
* $114 million EBITDA with all time high operational performance MARKET
Highlights; CAPITALIZATION

« High sales volume in energy business line
* Rising sales volume in infrastructure business line
Contracting demand in export markets $766 mIn as of March 2023

3 * Sales Revenue and tonnages covered prime and non-prime sales.
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REVENUE IN GLOBAL MARKETS

REGIONAL BREAKDOWN 1H23 (%)

USA

EU
66%

3%

Turkey
23%

Exports*
8%

* Exports from Turkey to EU and US operations are consolidated under the relevant operations.

EXPORT REVENUES ($ min)

328
278
32
2021 END 2022 END 3 MONTHS 2023
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ALL TIME HIGH FIRST QUARTER FINANCIAL PERFORMANCE IN 1Q23

SALES VOLUME (ton)

e
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1
1
1
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1
|
853
758
195 227 216
2021 2022 1Q22 4Q22 1Q23

+ Infrastructure and Project:

+ 17% increase

+ Energy: 150% increase

- Industrial and Construction:
26% decrease

- Automotive: 17% decrease

REVENUE (min $)

EBITDA* (mIn $) & EBITDA MARGIN (%)

r-—---
| 62.5%
1
11,340
e >
| 50.0%
825 :
]
' 406
‘263 394
2021 2022 1Q22 4Q22 1Q23

+ Infrastructure and Project:
+ 8% increase

+ Energy: 246% increase

- Industrial and Construction:
36% decrease

Automotive: 16% decrease

PROFIT BEFORE TAX (mIn $)

r————- > s
1 147.3% 1 1011.1%
: :
1 1
200
Pmm——m—— - > Pm—————— - -»>
| 324.1% | 805.6%
1 1
' 28.9% '
] ». ]
21.2%
10.2% 114 92
g 86 59
|27 1101
2021 2022 1Q22 4Q22 1Q23 2021 2022 1Q22 4Q22 1Q23

+ Effective pricing policy + High operational profitability

+ The rising share of high value added
products in total revenue

- Volatility in raw material costs

- Production costs affected by the fx

volatility and inflation

financial loans

5 * EBITDA is calculated including Net Operating Income, Income from Investment Activities and excluding extraordinary income (expense).

+ Diminishing financing costs with
decreasing working capital and

NET INCOME (mIn $)

r=—=—-=-
' 666.8%
1
:
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| 816.6%
:
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71
47
| 81
2021 2022 1Q22 4Q22 1Q23
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BUSINESS LINES MITIGATING THE EFFECTS OF GLOBAL VOLATILITY

REVENUE SHARE

REVENUE ($ min)

I INFRASTRUCTURE \ INDUSTRIAL & »

3% & PROJECT 19%  CONSTRUCTION 139% ENERGY

AUTOMOTIVE
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SUMMARY INCOME STATEMENT

$ min 10 2023 10Q 2022 Change

Revenue %4 .23 .50
CostofSales (281) (244) 152%
Gross Profit 113 19 .....4988%n
(asa%ofrevenue) 287% o 2% 215pp.
SG&A as a3 43.0%
(assa%ofrevenue) 47% 80% 0.2pp.)
Other 10 13 (16.8%)
EBIT 105 18 +$87min
Financial Expense a3) @) 59.4%
P 92 10 +$82min
(assa%ofrevenue) 23.3% 39% 19.5%
Depreciation O 8 85%
EBIT DA 14 27 +$87min
(asa%ofrevenue) 289% 103% 186p.p.
Free CashFlow L4 ¢ * ¥~3 B +$191min
Net Financial Debt/EBITDA 1.24 3.67 -2.53X

BORUSAN
* EBITDA is calculated including Net Operating Income and Income from Investment Activities. MANNESMANN



FINANCIAL SUMMARY

Net Working

Debt Breakdown Cash Breakdown _
Capital - Days

TL

94

131

116

128

93

114 105

Net Debt/EBITDA
3,55 x

» Effective balance sheet management and strong free cash flow

2,10 x « Improvement in working capital

1,24 x

1H 2022 2022 YE 1Q 2023

e $509 min total debt as of March 31, 2023
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Telephone 0 212 3935800
Fax 0212 2933165

E-mail bmb.investor@borusan.com
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